TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJBHICTIO

«AYIUTOPCBKA ®IPMA «AYJIUT TA BYXTAJITEPCBKUU OBJIIK»
AUDIT FIRM LIMITED LIABILITY COMPANY «AUDIT AND ACCOUNTING»

l;lo.\xﬂcp eecTpauii y Peectpi ayauTopis Ta cv6'exTiB ayIHTOPCHKOT AisSIbHOCTI 4867
02002, Ykpaina, m.Kuis, By1.€.Cepcrioka. 19

Ten.: (067) 773-1703, (095) 390-693 |

Registration number in the Register of Auditors and Audit Entities No.4867
02002,Ukraine, Kyiv, 19 Yevhena Sverstyuka Str.

nhone: (U6 3-1703 (0OS 390)-6973

Ng @yﬂﬂ/ « 4 » g// 2 20_’%(?-/

INDEPENDENT AUDITOR'S REPORT

To the Management Board of the

NON-GOVERNMENTAL ORGANIZATION
“GEN UKRAINIAN CAMP”

Auditor's opinion

We, the Limited Liability Company "Audit Firm "AUDIT TA BUKHGALTERSKYI OBLIK"

(EDRPOU 44522766, registration number in the Register of Audit Entities No. 4867), conducted an
audit of the financial statements of the NON-GOVERNMENTAL ORGANIZATION "GEN

UKRAINIAN CAMP" (hereinafter referred to as the Organization), which comprise the Balance
Sheet as of December 31, 2024, the Statement of Financial Results and the Statement of Cash Flows

for the year, that ended on the specified date, as well as the explanatory notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the attached financial statements reflect fairly, in all material respects, the financial
position of the Organization as at December 31, 2024, its financial results and cash flows for the year

crnaed that date, in accordance with the accounting policy adopted by the Organization.

Busis for opinion

We conducted our audit in accordance with the International Standards on Agditing (ISA), adopted
by the International Federation of Accountants (IFAC). These standards require that we comply
with relevant ethical requirements and plan and perform the audit to obtain reasonable assurance

that the financial information does not contain material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts anc.i
disclosures in the financial statements. The procedures selected depend on t.he auditor’s judgment,
including the assessment of the risks of material misstatement of the financial §tatements due to
fraud or error. While conducting those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements in order to design audit. procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. The audit also includes an assessment of the
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compliance of the accounting policies used, the acceptability of accounting estimates made by
Mmanagement personnel, and the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for expressing our opinion.

Explanatory Paragraph — Accounting Basis and Distribution Limitations

Without modifying our opinion, we draw your attention to paragraph 2 of the Explanatory Notes to
these general-purpose financial statements, which sets out the basis of the Organization's accounting.

T'he purpose of the audit was to establish the reliability of the documented registration of all
business transactions and their proper reflection in the financial statements, in order to provide
external users with complete, truthful, and unbiased information about the financial and economic
condition of the entity; to assess the proper organization of accounting; adherence to accounting
methodology; and to identify any misstatements in accounting and reporting.

The Organization's general-purpose financial statements as of 31 December 2024, do not constitute
a complete set in accordance with International Financial Reporting Standards (IFRS). According to
the National Accounting Standard 1 “General Requirements for Financial Reporting™:

“2. For micro-enterprises, small enterprises recognized as such under the Law of Ukraine
‘On Accounting and Financial Reporting in Ukraine, ' non-profit associations,
representative offices of foreign business entities, and entities conducting simplified
accounting of income and expenses according to the tax legislation, a simplified financial

reporting format is established, consisting of the balance sheet and the statement of
financial results, with the form and procedure defined by National Accounting Standard 25

‘Simplified Financial Reporting,’ approved by the Order of the Ministry of Finance of
Ukraine dated February 25, 2000 No. 39, registered with the Ministry of Justice of Ukraine
on March 15, 2000 under No. 161/4382 (as amended of the Order of the Ministry of
Finance of Ukraine dated January 24, 2011 No. 25) (as amended). These enterprises may
independently determine the expediency of preparing financial statements according to the
forms given in this National Regulation (Standard).”

Responsibility of management personnel for general-purpose financial statements

Management personnel are responsible for the preparation of general-purpose financial statements
in accordance with the accounting policies of the Organization, and for such internal controls as

management personnel determine are necessary to ensure that prepared general-purpose financial
<tatements do not contain material misstatements due to fraud or error.

Auditor's responsibility for auditing financial statements

(ur objectives are to obtain reasonable assurance that the financial statements do not contain material

misstatement due to fraud or error, and to provide an auditor's report containing our opinion.
R easonable assurance is a high level of assurance but does not guarantee that an audit conducted 1n
accordance with the ISA will always reveal material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
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reason.ably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error; design and perform audit procedures responsive to those risks; and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organization’s internal control.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Organization’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.

e [Evaluate the acceptability of the accounting policies applied and the validity of accounting
estimates and related disclosures made by management personnel.

We communicate to those in the highest authority, along with other matters, information about the
audit results, including any including any significant deficiencies in internal control that we identify
during our audit.

Disclosure of other information
According to the terms of the contract for the audit of general-purpose financial statements for 2024,

the Auditor provides management with a separate Management Letter with information on the audit
results and recommendations for the Organization.
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